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[bookmark: bmkSubject]Application for Digital Asset Business Licence Bermuda - Terms of Engagement
We thank you for your instructions and confirm that, having carried out the necessary conflict checks, we are pleased to be able to act on your behalf.
This letter, when read in conjunction with the table set out in the Schedule to this letter (Schedule) and the attached terms of engagement, establishes the terms which will apply to our services subject to any other terms that may be agreed in respect of a particular engagement.  Please contact us if you have any questions with regard to these terms.
CLIENT
The file has been opened in the name of the person or entity set out in the Schedule under the heading “Client details”, and with the address and contact details recorded there.  
We shall direct invoices to this address for settlement.  If another party assumes responsibility for the settlement of our accounts, please provide us with the material details as soon as possible.
OUR INSTRUCTING PARTIES
We will look to the individuals named in the Schedule for instructions in relation to this matter.
Please let us know of any other persons, from whom we could expect to receive instructions.
We will proceed on the assumption that each of our instructing parties has been duly authorised by all necessary corporate action or as otherwise required by law to give instructions relating to this matter.
SCOPE
It is your responsibility to take expert advice on the financial aspects of the proposed matter to which this engagement relates and to obtain legal or other advice from appropriately qualified professionals in all jurisdictions relevant to the matter.
We would anticipate that the matter will involve, on our part, the work set out opposite “Scope of engagement” in the Schedule.
Our advice is given only as to compliance with or matters governed by the laws of the jurisdiction identified in the Schedule and is given on the basis of the circumstances and laws existing at the date of the advice.
RESOURCES 
Names and contact information for each of the lawyers who are currently expected to be working on your assignment are set out in the Schedule.
Other fee earners as we consider necessary may be assigned to the matter in order to deliver appropriate service.
FEES 
Our fees in this matter will be assessed with reference to the usual basis of charging set out in our terms of engagement, unless otherwise provided in the Schedule.  
Our fees are payable within 14 days of the date of our invoice.  Interest is chargeable on late payment.  Subject to local regulatory requirements or restrictions, we reserve the right to charge interest at the rate of 10% per annum to any outstanding balance not settled within 14 days of our invoice being rendered and to adjust this interest rate from time to time.  Invoices are issued either monthly on an interim basis or on earlier completion of the matter or a relevant stage or on completion of a transaction, as we deem most appropriate.
GOVERNING LAW
Our relationship with you will be governed by the laws of the governing law identified in the Schedule.  
CONFIDENTIALITY AND USE OF CLIENT NAME
Except as set out below and in our terms of engagement, all information that we receive from you during this engagement will be maintained in strict confidence.
There may be circumstances in which we are compelled by law to provide information regarding your affairs to regulatory or other authorities, and we may not be permitted to inform you that we have done so.  Whenever your legal privilege excuses us from doing so, we will claim it.  If you require further advice on this area, please ask us.
We are often asked by various publications such as Chambers and Partners, IFLR 1000 and the Legal 500 to provide examples of any information regarding our recent experience in particular areas of practice. The publications use the information provided to them by us for their law firm reviews and for their commentary on significant transactions and leading lawyers.  However, the duties of confidentiality by which we are bound prohibit us from naming our clients and any information that we acquire in the course of acting for them, unless we are expressly authorised to do so, or that information is already in the public domain.  By signing this letter, your consent is given to our disclosing the fact that the Client is a client of Appleby and to describing the matter to which this engagement relates, in terms limited to those set out in the Schedule or as otherwise agreed with you.  This consent is appreciated and will enable us to continue to promote Appleby and its expertise.  Except to this very limited extent we will not voluntarily disclose any confidential information relating to this engagement. 
We trust that the foregoing is clear.  If there is any issue on which you require further clarification or which you otherwise wish to discuss, please contact the Responsible Partner as soon as possible.  Please confirm your acceptance of these terms either by signing the enclosed extra copy of this letter and then either returning it to us or emailing a copy of it to us.  We may assume that whoever gives us instructions after receipt of this letter has the requisite authority to do so and will be deemed to have accepted our terms of business on your behalf in the absence of an express acceptance.
We look forward to being of assistance to you and, again, thank you for your instructions.
Yours faithfully
Appleby (Bermuda) Limited

Accepted and agreed for and on behalf of the Client
Name of Client:	__________________________
By:	__________________________	
Dated:	__________________________	
 


SCHEDULE
	Client details

	Client name
	GSCX Holdings Limited

	Billing address

	400 Bishop Street NW, Suite 834, Atlanta, GA, 30318

	Telephone
	+1 (212) 219 – 3251

	Billing contact person
	Martin Jermakyan

	E-mail address
	mjermakyan@ravcap.com 

	Our file number
	TBC

	Name and position of 1st instructing individual
	Martin Jermakyan

	Name and position of 2nd instructing individual
	

	Engagement and resources

	Scope of engagement
	The provision of Bermuda law advice in connection with the application for and acquisition of one or more licences under the Digital Asset Business Act 2018 of Bermuda including any ancillary matters arising thereto. 

	Jurisdiction
	Bermuda 	|X|
BVI		|_|
Cayman	|_|
Guernsey	|_|
	Jersey		|_|
IOM		|_|Mauritius	|_|
Seychelles	|_|

	Responsible Partner
Direct telephone:
E-mail:
	Jerome Wilson
441 298 3559
jwilson@applebyglobal.com

	Assigned Senior Associate
Direct telephone:
E-mail:
	George McCallum
441 298 3225
gmcallum@applebyglobal.com 

	Assigned Associate
Direct telephone:
E-mail:
	Karim Creary
441 298 3567
kcreary@applebyglobal.com 

	Governing law of this Engagement Letter and Terms of Engagement
	Bermuda 	|X|
BVI		|_|
Cayman	|_|
Guernsey	|_|
	Jersey		|_|
IOM		|_|
Mauritius	|_|
Seychelles	|_|

	Permitted description of matter for purposes of directories and resumés
	To be confirmed


	Fees

	Amount required to be paid on account of fees and disbursements
	TBC

	Special provisions regarding fees
	Not applicable – standard basis

	
	On the basis of our summary of the work involved (see Scope, above), we estimate that our fees will be in the region of $70,000 to $100,000, plus disbursements, with a fee cap of $150,000 subject to reasonable discussions with the client and our instructing parties. 
Our estimates are based on a number of factors, including the assumption that the matter will follow conventional and well-established patterns.  If instructions or the issues arising in respect of the matter or the volume of draft documents or the time frame involved in completing it are different from those anticipated by us, or if your instructions change or the scope of the work is increased or unexpected regulatory or other issues are encountered then our fees may be adjusted accordingly. In particular our fees could rise significantly if any anticipated completion date is delayed or rescheduled or we are asked to supervise and co-ordinate completion of a matter.
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