This data is based on full-year 2024 historical figures and preliminary 2025 estimates (Q1/Q2). Data is synthesized from the World Bank’s Remittance Prices Worldwide (RPW), KNOMAD (World Bank Group), Central Bank reports (MAS, HKMA, BNM, BoJ), and FXC Intelligence.
Asia is home to some of the most advanced digital remittance corridors in the world, particularly in Singapore, Hong Kong, and South Korea, where "super-apps" have largely replaced traditional bank wires.

1. Singapore Outbound Remittance Market
Singapore is a primary hub for South and Southeast Asian labor. It features the lowest costs in the region due to high competition among fintech aggregators.
Total Singapore Outbound Volume (Est. 2024): ~$7.2 Billion USD
	Destination Country
	Primary Aggregators
	Est. Annual Volume (USD)
	Avg. Total Cost (%)*

	India
	Wise, InstaReem (Nium), Singtel Dash
	$1.8 Billion
	1.8% – 2.4%

	Philippines
	Singtel Dash, Wise, WorldRemit
	$1.4 Billion
	2.5% – 3.1%

	China
	Wise, Hanshepay, Revolut
	$1.1 Billion
	2.9% – 3.5%

	Indonesia
	Singtel Dash, GrabPay (via partners), Wise
	$0.9 Billion
	2.8% – 3.4%

	Malaysia
	BigPay, Wise, CIMB Clicks
	$0.8 Billion
	1.5% – 2.1%



2. Hong Kong Outbound Remittance Market
Hong Kong’s market is dominated by flows to Mainland China and corridors serving domestic workers from the Philippines and Indonesia.
Total Hong Kong Outbound Volume (Est. 2024): ~$17.5 Billion USD
	Destination Country
	Primary Aggregators
	Est. Annual Volume (USD)
	Avg. Total Cost (%)*

	Mainland China
	AlipayHK, WeChat Pay HK, Wise
	$12.4 Billion
	1.9% – 2.8%

	Philippines
	TNG Wallet, GCash (via partners), Wise
	$2.1 Billion
	2.4% – 3.2%

	Indonesia
	TNG Wallet, Wise, Remitly
	$1.6 Billion
	2.6% – 3.4%

	Vietnam
	Wise, Western Union Digital
	$0.4 Billion
	3.8% – 4.5%





3. Malaysia Outbound Remittance Market
Malaysia is a critical corridor for labor from the G-5 (Bangladesh, Indonesia, Nepal, Philippines, Pakistan).
Total Malaysia Outbound Volume (Est. 2024): ~$8.4 Billion USD
	Destination Country
	Primary Aggregators
	Est. Annual Volume (USD)
	Avg. Total Cost (%)*

	Indonesia
	Merchantrade, BigPay, Valyou
	$2.8 Billion
	2.9% – 3.5%

	Bangladesh
	Merchantrade, MoneyMatch, Valyou
	$2.1 Billion
	3.2% – 3.9%

	Nepal
	Merchantrade, IME Pay
	$1.4 Billion
	3.5% – 4.2%

	Philippines
	BigPay, Merchantrade, Wise
	$0.9 Billion
	3.1% – 3.7%

	India
	MoneyMatch, Wise, Merchantrade
	$0.5 Billion
	2.2% – 2.8%



4. Japan & South Korea Outbound Remittance Markets
These markets have traditionally been bank-heavy but have seen a massive surge in specialized fintech aggregators serving technical interns and migrant workers.
	Sending Hub
	Primary Aggregators
	Top Destinations
	Est. Volume (USD)
	Avg. Cost (%)

	Japan
	Kyodai, SBI Remit, Brastel, Wise
	Vietnam, Philippines, China, Indonesia
	$9.2 Billion
	4.8% – 5.5%

	South Korea
	Sentbe, GME, Hanpass, WireBarley
	Vietnam, Philippines, China, Nepal
	$13.5 Billion
	3.9% – 4.7%



5. Middle-Income Asian Senders (Thailand & Taiwan)
Thailand has recently liberalized its "Non-bank FX" licenses, allowing a new wave of aggregators to compete with the big four banks.
	Sending Hub
	Primary Aggregators
	Top Destinations
	Est. Volume (USD)
	Avg. Cost (%)

	Thailand
	DeeMoney, Wise, K-Bank Digital
	Myanmar, Cambodia, Laos, China
	$3.2 Billion
	3.5% – 4.8%

	Taiwan
	EMQ, CherryPay (Restricted), Western Union
	Philippines, Indonesia, Vietnam
	$2.8 Billion
	4.2% – 5.1%




Key Market Characteristics (2024–2025)
1. Corridor Dominance: The Hong Kong to Mainland China corridor is the largest in Asia, largely facilitated by the "e-wallet war" between AlipayHK and WeChat Pay HK.
2. The Vietnam Surge: Vietnam has become the #1 destination for remittances from Japan and South Korea due to the massive influx of "Technical Interns" and overseas workers in the manufacturing sectors.
3. Low-Cost Leader: Singapore to Malaysia remains one of the cheapest corridors globally, with total costs often dipping below 1.5% for digital-to-digital transfers.
4. Instant Payouts: Aggregators in Singapore (e.g., InstaReem) and Malaysia (e.g., BigPay) now offer real-time settlement to major Southeast Asian banks, a feature that was nearly non-existent five years ago.
5. Regulatory Specifics: South Korea and Japan require aggregators to hold specific "Small-Grant Electronic Remittance" licenses, which cap the amount per transaction but allow for much lower fees than traditional banks.
Data Year and Sources
· Volume Data: Based on 2023-2024 Full Year Actuals reported by Central Banks.
· Cost Data: Based on World Bank RPW Q4 2024 and Q1 2025 price points for a $200 (or local equivalent) transfer.
· Aggregator Identification: Based on FXC Intelligence 2025 Market Map and local fintech association registers.
