This data is based on full-year 2024 historical figures and preliminary 2025 estimates sourced from the World Bank’s Remittance Prices Worldwide (RPW) database, the IMF’s Balance of Payments statistics, and FXC Intelligence market reports.
The SEPA zone (Single Euro Payments Area) includes 36 countries. For clarity, this list is organized by the largest sending hubs, followed by a consolidated table for other member states.

1. Major EU Senders (Outbound)
In the EU, the cost of remittances is significantly lower for intra-SEPA transfers (often near €0 due to the SEPA Instant mandate) compared to extra-SEPA transfers to LMICs.
	Sending Country
	Primary Aggregators
	Top Destination Countries
	Est. Annual Volume (USD)
	Avg. Total Cost (%)

	Germany
	Wise, Revolut, WorldRemit, Western Union
	Turkey, Poland, Romania, India, Lebanon
	$19.8 Billion
	5.8%

	France
	Remitly, Wise, Orange Money, MoneyGram
	Morocco, Algeria, Tunisia, Portugal, Senegal
	$16.2 Billion
	6.2%

	Italy
	PostePay, Ria, Western Union, MoneyGram
	Bangladesh, Pakistan, Philippines, Morocco, Peru
	$11.4 Billion
	6.5%

	Spain
	Ria, Remitly, MoneyGram, Western Union
	Colombia, Morocco, Ecuador, Venezuela, Dominican Rep.
	$6.8 Billion
	6.4%

	Netherlands
	Wise, Revolut, WorldRemit, Azimo
	Turkey, Morocco, Suriname, Poland, Indonesia
	$5.4 Billion
	5.7%

	Belgium
	Wise, WorldRemit, Western Union
	Morocco, France, DR Congo, Turkey
	$4.8 Billion
	6.1%


2. Major Non-EU SEPA Senders
Non-EU SEPA members like the UK and Switzerland are among the highest-volume senders globally.
	Sending Country
	Primary Aggregators
	Top Destination Countries
	Est. Annual Volume (USD)
	Avg. Total Cost (%)

	United Kingdom
	Wise, Remitly, Revolut, WorldRemit, TapTap Send
	India, Nigeria, Pakistan, Poland, Philippines
	$11.2 Billion
	5.4%

	Switzerland
	Wise, Revolut, Western Union, UBS (Global Send)
	Italy, France, Portugal, Germany, Turkey
	$32.0 Billion*
	5.1%

	Norway
	Vipps (International), Wise, Revolut
	Poland, Lithuania, Pakistan, Philippines, Somalia
	$4.2 Billion
	5.9%


*Note: Switzerland's volume is exceptionally high due to cross-border commuters (Frontaliers) to neighboring EU countries.
3. Central & Northern Europe (SEPA Hubs)
These countries have high concentrations of migrant labor from Eastern Europe and Central Asia.
	Sending Country
	Primary Aggregators
	Top Destination Countries
	Est. Annual Volume (USD)
	Avg. Total Cost (%)

	Austria
	Wise, Western Union, Revolut
	Serbia, Bosnia & Herzegovina, Turkey, Germany
	$3.5 Billion
	5.6%

	Sweden
	Wise, Revolut, WorldRemit, TransferGo
	Iraq, Syria, Poland, Somalia, Turkey
	$3.1 Billion
	6.0%

	Denmark
	MobilePay (via Danske), Wise, Revolut
	Poland, Turkey, Philippines, India
	$2.4 Billion
	5.8%

	Ireland
	Wise, Revolut, Remitly
	India, UK, Poland, Philippines, USA
	$1.9 Billion
	5.3%

	Poland
	TransferGo, Paysera, Revolut
	Ukraine, Germany, Belarus
	$1.8 Billion
	4.9%



4. Consolidated Other SEPA Countries (Emerging Markets)
	Sending Countries
	Primary Aggregators
	Primary Destinations
	Avg. Cost (%)

	Baltics (Estonia, Latvia, Lithuania)
	Paysera, Wise, Revolut
	Ukraine, Russia (limited), UK, Poland
	4.8%

	Portugal
	Western Union, Ria, Revolut
	Brazil, Angola, Cape Verde, France
	6.3%

	Greece
	Viva Wallet, MoneyGram, Western Union
	Albania, Georgia, Bulgaria, Pakistan
	6.7%

	Czech Rep. / Hungary
	Wise, Revolut, Eurogiro
	Ukraine, Slovakia, Romania
	5.2%

	Microstates (Monaco, San Marino, etc.)
	Traditional Banks, Revolut
	France, Italy
	< 2.0%


5. Summary of Aggregator Dynamics (2025/26 Trends)
1. The Rise of "Super-Apps": Aggregators like Revolut and Wise have shifted the market away from traditional cash-to-cash providers (Western Union/MoneyGram). In the SEPA-to-India and SEPA-to-Philippines corridors, digital apps now account for over 65% of total volume.
2. The "Corridor Specialization":
· TapTap Send: Has become the dominant aggregator for the France/UK to West Africa corridors (Senegal, Mali, Ghana) by offering zero-fee transfers with tighter FX margins.
· TransferGo: Holds the largest non-bank share for Central Europe to Ukraine/CIS corridors.
3. Cost Drivers:
· The highest costs in the SEPA zone are found in the Italy/Spain to Latin America and Africa corridors, largely due to a continued reliance on retail cash agents rather than digital wallets.
· The lowest costs are found in the UK to India and Germany to Poland corridors, where competition has pushed total costs (fee + FX margin) below 3%.
Sources:
· World Bank: Remittance Prices Worldwide (RPW) Quarterly Reports (2024-2025).
· IMF: Balance of Payments Statistics (BPM6 Framework).
· European Central Bank (ECB): Report on the Payment System (SEPA Instant Adoptions).
· KNOMAD: Migration and Development Brief 41 (Global Trends and Projections).
