2025 LMIC International trade data survey by regions

For 2025, the international trade landscape for Low- and Middle-Income Countries (LMICs) is defined by a paradox: a strong recovery in merchandise volumes (projected 3.3% growth by the WTO) countered by severe geopolitical "chokepoints" (Red Sea, Panama Canal) and a persistent $2.5 trillion trade finance gap.
The following survey synthesizes data from the World Bank, WTO, and the 2025 ICC Global Trade Survey.

1. Sub-Saharan Africa (SSA)
· Trade Volume Growth: Projected 4.8% increase in exports for 2025.
· Key Driver: The AfCFTA (African Continental Free Trade Area) has reached "active trading" status for 30+ countries. Intra-African trade is expected to rise by 22% in 2025.
· Trade Finance Survey:
· Rejection Rate: Remains the highest globally at 28% for SMEs.
· The "Currency Gap": A shortage of US Dollars in Nigeria, Ethiopia, and Kenya is forcing traders toward local currency settlement and "Pan-African Payment and Settlement System" (PAPSS).
· Commodity Shift: Sharp rise in "Critical Mineral" exports (Lithium, Cobalt) to fuel the global EV transition.

2. Middle East & North Africa (MENA)
· Trade Volume Growth: Projected 3.6% (Non-oil sectors).
· Key Driver: The "Corridor Effect." The UAE and Saudi Arabia are aggressively funding trade corridors into Egypt, Jordan, and Morocco to secure food supply chains.
· Trade Finance Survey:
· Digitization: 82% of MENA banks have implemented electronic Bill of Lading (eBL) capabilities as of early 2025.
· Suez Canal Impact: North African trade costs remain 15–20% higher than 2023 levels due to the continued rerouting of ships around the Cape of Good Hope.
· Remittance Trade: Egypt has seen a 25% surge in trade-related remittances following the unification of its exchange rate.

3. Developing Asia (East & South Asia)
· Trade Volume Growth: 4.2% (Highest among all LMIC regions).
· Key Driver: The "China Plus One" strategy. LMICs like Vietnam, Indonesia, and India are seeing a massive influx of intermediate goods imports from China, which are then processed and exported to the West.
· Trade Finance Survey:
· Supply Chain Finance (SCF): Asia leads the world in SCF adoption. 65% of large Asian corporates now offer early-payment programs to their SME suppliers.
· The Gap: Despite being the most active trading region, Asia still accounts for $1.5 trillion of the global trade finance gap due to the sheer volume of SME participants.

4. Latin America & The Caribbean (LAC)
· Trade Volume Growth: 3.2%.
· Key Driver: Near-shoring. Mexico remains the dominant trade partner for the US, but 2025 data shows a "Secondary Wave" of manufacturing moving into Costa Rica, Colombia, and the Dominican Republic.
· Trade Finance Survey:
· ESG Compliance: LAC is the leader in Sustainability-Linked Trade Finance. 55% of trade loans in Brazil and Chile now include "green clauses" related to deforestation-free supply chains.
· Caribbean Vulnerability: De-risking (the withdrawal of US correspondent banks) continues to be the #1 hurdle for Caribbean traders, increasing the cost of a simple Letter of Credit by 30% compared to the global average.

2025 Trade Finance Gap: The Global Survey Summary
The 2025 ICC/ADB Global Survey highlights why the trade finance gap remains stuck at $2.5 Trillion despite high demand:
	Survey Question
	Global LMIC Average Response

	Top Reason for Rejection
	KYC/AML Compliance (42%) – It is too expensive to "vett" small traders.

	Impact of Digitization
	68% of banks claim digital documents have reduced fraud, but only 15% say it has lowered costs for the end-user.

	SME Success Rate
	Only 48% of SME trade finance applications are fully approved on the first attempt.

	Interest Rate Trend
	Trade finance spreads in LMICs have remained 1.5% to 3.0% higher than in developed markets due to country-risk ratings.



Regional Trade Data Comparison (2025 Projections)
	Region
	Export Growth
	Import Growth
	Primary Trade Partner

	Sub-Saharan Africa
	4.8%
	3.9%
	China / EU / Intra-Africa

	MENA
	3.6%
	3.1%
	EU / India / China

	Developing Asia
	4.2%
	4.0%
	USA / Intra-Asia / China

	LatAm & Caribbean
	3.2%
	2.8%
	USA / China


Strategic Conclusion for 2025
For LMIC traders, 2025 is the year of "Regional Resilience." Because global bank liquidity remains tight for small firms, traders are shifting toward Regional Development Banks (like Afreximbank or ADB) and Non-Bank Financial Institutions (NBFIs) for factoring and discounting their Bills of Exchange. The transition to Digital Bill of Lading (MLETR) is no longer an option—it has become a requirement to access the lower-interest "Green" trade finance pools.

