Based on recent reports from the World Bank, RBI, and various GCC central banks (Saudi Central Bank (SAMA), Central Bank of the UAE), the following is a breakdown of the leading remittance aggregators and operators in the GCC region as of 2024–2025.

1. Leading GCC Remittance Aggregators & Operators
In the GCC, "aggregators" typically refer to major exchange houses with extensive physical and digital networks, or fintech platforms that partner with global money transfer networks (MTOs).
	Provider
	Market Presence
	Estimated Transaction Volume (FY 2024)
	Notes

	Al Ansari Exchange
	UAE, Kuwait, Bahrain
	50.0 million total transactions
	Largest non-banking financial institution in GCC. Remittance operating income grew 12% in 2024.[1][2]

	Lulu Exchange
	UAE, Saudi, Kuwait, Qatar, Bahrain, Oman
	~USD 7.3 billion (Total group retail revenue FY 2023)
	Operates "Lulu Money" app. Second-largest market share in UAE retail (~14%).

	stc pay
	Saudi Arabia, Bahrain
	Leading Digital Wallet
	Saudi Arabia's top fintech; 12.1% CAGR growth for KSA digital remittance market (2025–2032 forecast).

	Al Mulla Exchange
	Kuwait
	Kuwait's #1 FinTech App
	Ranked top 5 in GCC for digital transformation by Forbes Middle East.

	Al Muzaini Exchange
	Kuwait
	Kuwait's Largest Network
	Over 65 branches; dominates Kuwait-Egypt and Kuwait-India corridors.

	Joyalukkas Exchange
	UAE, Kuwait, Oman
	High Volume (Retail)
	Strong focus on South Asian corridors.

	GCC Exchange
	UAE
	WebTT Platform
	Significant player in online B2B and retail transfers.




2. Breakdown by Destination Countries (Corridor Volumes)
The GCC contributes approximately 38% of India's total remittances, which reached an estimated $129 billion in 2024.
Data Perspective: 2024–2025 (Estimates based on World Bank & RBI Q1 2025 reports)
	Destination Country
	Est. Volume from GCC (USD)
	Primary Aggregators
	Avg. Cost (Total % Fee)

	India
	~$49.0 Billion
	Al Ansari, Lulu, Joyalukkas
	3.8% – 4.5%

	Pakistan
	~$22.0 Billion
	stc pay, Ersal, Tahweel Al Rajhi
	4.2% – 4.9%

	Philippines
	~$12.5 Billion
	Al Fardan, GCC Exchange
	5.1% – 5.5%

	Egypt
	~$9.0 Billion
	Muzaini, Al Mulla, UAE Exchange
	4.5% – 5.2%

	Bangladesh
	~$8.5 Billion
	GCC Exchange, Lulu Money
	4.7% – 5.1%


Note: Individual aggregator volumes per corridor are proprietary, but UAE-to-India alone accounts for 19.2% of all remittances to India (FY 2024).
3. Cost Analysis (GCC Corridors)
Costs are based on World Bank Remittance Prices Worldwide (Issue 53, March 2025) and FX Intelligence data.
· Global Average Cost (Q1 2025): 6.49%
· GCC to South Asia Average: 4.80% (Lowest cost globally)
· Digital vs. Cash: Digital-only MTO index averaged 3.55% in Q1 2025, compared to cash-based services at 6.99%.
Aggregator-Specific Fees (2024/25 typical AED 1,000 transfer):
· Lulu Exchange: Markup of ~1.56% + Service Charge of AED 18.00–30.00.
· stc pay (KSA): Often offers SAR 0.00 fees for major corridors (Pakistan/India) as a loss-leader for their digital wallet ecosystem.
· Al Ansari: Standard retail fee of AED 15.75–25.00 depending on the corridor.
4. Summary of Data Years
· 2025 Data: Cost averages and Al Ansari H1 performance (March/August 2025 reports).
· 2024 Data: Total transaction volumes for Al Ansari and Saudi outbound market size ($41.07B).
· 2023 Data: Top recipient totals (India at $125B, Pakistan at $24B) used for long-term CAGR scaling.
· 2022 Data: UAE total outbound exchange house volume ($39.7B) used as the baseline for market share distribution.[4]
