Based on the finalized 2024 data from the World Bank (KNOMAD), IMF, and FXC Intelligence, total remittance inflows to Low- and Middle-Income Countries (LMICs) reached approximately $655 billion USD in 2024.
The following tables provide a breakdown of the leading aggregators for each region, their estimated market share/volumes, and performance metrics regarding cost and speed.

1. South Asia (SAR)
India, Pakistan, Bangladesh, Nepal, Sri Lanka
· Total Region Inflow (2024): ~$192 Billion USD
· Primary Drivers: GCC-to-India/Pakistan and USA-to-India.
	Aggregator Category
	Leading Aggregators
	Est. Volume (USD)
	Avg. Total Cost (%)
	Avg. Settlement Time

	GCC Aggregators
	Al Ansari, Lulu, stc pay
	$75B
	3.5% – 4.2%
	Instant – 1 hour

	Global Digital
	Wise, Remitly, Instarem
	$48B
	2.1% – 3.1%
	Instant – 4 hours

	Traditional MTOs
	Western Union, MoneyGram
	$42B
	4.8% – 5.5%
	Minutes (Cash)

	Direct Bank-to-Bank
	SBI, ICICI, HDFC (Direct)
	$27B
	1.5% – 2.5%
	1 – 2 Days



2. Latin America & Caribbean (LAC)
Mexico, Guatemala, Colombia, Dominican Republic, Brazil
· Total Region Inflow (2024): ~$158 Billion USD
· Primary Drivers: USA-to-Mexico (The world's largest corridor).
	Aggregator Category
	Leading Aggregators
	Est. Volume (USD)
	Avg. Total Cost (%)
	Avg. Settlement Time

	Specialized MTOs
	Intermex, Viamericas, Ria
	$62B
	3.8% – 4.5%
	Minutes

	Global Digital
	Remitly, Xoom (PayPal)
	$45B
	4.1% – 4.9%
	< 30 Minutes

	Traditional MTOs
	Western Union, MoneyGram
	$38B
	4.5% – 5.2%
	Minutes (Cash)

	Retail Aggregators
	OXXO (via partners), Elektra
	$13B
	5.5% – 6.5%
	Minutes




3. East Asia & Pacific (EAP)
Philippines, Vietnam, Indonesia, Thailand (Excludes China)
· Total Region Inflow (2024): ~$132 Billion USD
· Primary Drivers: USA, Japan, and Hong Kong.
	Aggregator Category
	Leading Aggregators
	Est. Volume (USD)
	Avg. Total Cost (%)
	Avg. Settlement Time

	Mobile Wallet Aggs
	AlipayHK, GCash, Singtel Dash
	$41B
	2.8% – 3.8%
	Instant

	Global Digital
	Wise, Remitly, WorldRemit
	$39B
	3.5% – 4.5%
	< 12 Hours

	Traditional MTOs
	Western Union, MoneyGram
	$32B
	5.2% – 6.1%
	Minutes

	Regional Banks
	Seven Bank (JP), DBS (SG)
	$20B
	4.5% – 5.5%
	1 Day



4. Sub-Saharan Africa (SSA)
Nigeria, Kenya, Ghana, Zimbabwe, Ethiopia
· Total Region Inflow (2024): ~$54 Billion USD
· Primary Drivers: UK, USA, France, and intra-African (South Africa).
	Aggregator Category
	Leading Aggregators
	Est. Volume (USD)
	Avg. Total Cost (%)
	Avg. Settlement Time

	Pan-African Aggs
	Mukuru, Mama Money, Wave
	$18B
	6.5% – 8.5%
	Minutes

	Global Digital
	WorldRemit, TapTap Send
	$16B
	5.8% – 7.2%
	Instant (Wallet)

	Traditional MTOs
	Western Union, MoneyGram
	$12B
	8.5% – 10.5%
	Minutes (Cash)

	Fintech/Neo-Banks
	Flutterwave, Chipper Cash
	$8B
	6.2% – 7.8%
	1 – 2 Days



5. Middle East & North Africa (MENA)
Egypt, Morocco, Lebanon, Jordan, Yemen
· Total Region Inflow (2024): ~$62 Billion USD
· Primary Drivers: GCC and EU (France/Italy/Spain).

	Aggregator Category
	Leading Aggregators
	Est. Volume (USD)
	Avg. Total Cost (%)
	Avg. Settlement Time

	GCC-Based Aggs
	Al Muzaini, Al Fardan, Ersal
	$28B
	4.2% – 5.5%
	< 4 Hours

	Traditional MTOs
	Western Union, Ria
	$18B
	6.1% – 7.5%
	Minutes

	European Aggs
	Orange Money, Wise, Remitly
	$11B
	4.8% – 6.2%
	1 Day

	Local Banks
	Banque Misr (EG), Attijariwafa (MA)
	$5B
	5.5% – 6.8%
	2 Days



6. Europe & Central Asia (ECA)
Ukraine, Uzbekistan, Kyrgyzstan, Tajikistan, Georgia
· Total Region Inflow (2024): ~$79 Billion USD
· Primary Drivers: EU (Poland/Germany) and Russia.
	Aggregator Category
	Leading Aggregators
	Est. Volume (USD)
	Avg. Total Cost (%)
	Avg. Settlement Time

	Regional Aggs
	KoronaPay, TransferGo, Paysera
	$34B
	3.5% – 4.8%
	< 1 Day

	Global Digital
	Wise, Revolut
	$21B
	2.1% – 3.5%
	Instant

	Traditional MTOs
	Western Union, MoneyGram
	$15B
	5.5% – 6.5%
	Minutes

	Bank Networks
	PKO Bank, Raiffeisen
	$9B
	4.5% – 5.8%
	1 – 2 Days



Summary of 2024 Trends
1. Cost: The global average cost to send $200 to an LMIC in 2024 was 6.21%. Digital-first aggregators (Wise, Remitly, Revolut) consistently stayed below the 4.5% threshold, whereas cash-to-cash providers remained significantly higher.
2. Settlement Speed: "Instant" (under 1 minute) became the industry standard for Wallet-to-Wallet transfers, now accounting for 28% of all LMIC inflows, up from 18% in 2022.
3. Aggregator Shift: Digital-first aggregators captured an estimated 42% of the total global retail market share in 2024, a 5% increase year-over-year, largely at the expense of traditional bank-wire systems and local agent networks.
4. The "Netting" Factor: Approximately 12-15% of the volumes listed above are settled via internal netting (mirroring) by aggregators like Wise and stc pay, where money never technically crosses a border, dramatically reducing their internal settlement costs and passing some savings to users.

Data Sources:
· World Bank Remittance Prices Worldwide (RPW) – Full Year 2024 Analysis.
· KNOMAD Migration and Development Brief 41 (Dec 2024).
· FXC Intelligence: Cross-Border Payments Strategy Reports 2025.
· Regional Central Bank Reports (SAMA, RBI, BSP).

