The Asian outbound remittance market is unique because it contains several "Tier 1" financial hubs (Singapore, Hong Kong) and several "Labor Hubs" (Japan, South Korea, Malaysia, Thailand) that host millions of migrant workers from the rest of the continent.
The data provided below is based on full-year 2024 historical data and H1 2025 estimates, consolidated from the World Bank’s Remittance Prices Worldwide (RPW), Bank for International Settlements (BIS), and Central Bank reports (MAS, Bank Negara Malaysia, Bank of Japan).
1. Southeast Asia (High & Middle-Income Hubs)
Southeast Asia is the most innovative region for digital aggregators, with high adoption of mobile wallets and "super-apps."
	Sending Hub
	Primary Aggregators
	Top Destination Countries
	Est. Annual Volume (USD)
	Avg. Total Cost (%)

	Singapore
	Wise, Instarem, Singtel Dash, GrabPay, Western Union
	Malaysia, India, Philippines, Indonesia, China
	$7.2 Billion
	2.1% – 3.5%

	Malaysia
	Merchantrade, BigPay, MoneyMatch, Wise, Valyou
	Indonesia, Bangladesh, Nepal, Philippines, India
	$6.4 Billion
	3.2% – 4.8%

	Thailand
	DeeMoney, TrueMoney, Western Union
	Myanmar, Cambodia, Laos, India, China
	$3.8 Billion
	4.5% – 6.2%

	Vietnam
	MoMo (International), MoMo (partnering with MTOs)
	USA (Students), China, Japan
	$1.2 Billion
	5.5% – 7.0%



2. East Asia (High-Income / Migrant Labor Hubs)
East Asian corridors are traditionally more expensive than Southeast Asian ones due to stricter banking regulations and a slower shift toward non-bank fintech aggregators in countries like Japan.
	Sending Hub
	Primary Aggregators
	Top Destination Countries
	Est. Annual Volume (USD)
	Avg. Total Cost (%)

	Hong Kong
	TNG Wallet, AlipayHK, WeChat Pay HK, EMQ
	Philippines, Indonesia, China, India
	$12.5 Billion
	2.5% – 3.8%

	Japan
	Kyodai Remittance, Smiles (Digital Wallet), Wise, Seven Bank
	Philippines, Vietnam, Indonesia, Nepal, Brazil
	$9.4 Billion
	4.8% – 6.5%

	South Korea
	Sentbe, GME Remittance, Hanpass, WireBarley
	Philippines, Vietnam, Indonesia, Thailand, China
	$8.2 Billion
	3.5% – 5.2%

	Taiwan
	Welldone, EMQ, Western Union
	Philippines, Indonesia, Vietnam, Thailand
	$3.1 Billion
	4.0% – 5.5%






3. South Asia (Developing Outbound Markets)
While South Asia is primarily an inbound destination, outbound flows for education and medical tourism are growing rapidly in India.
	Sending Hub
	Primary Aggregators
	Top Destination Countries
	Est. Annual Volume (USD)
	Avg. Total Cost (%)

	India
	BookMyForex, Niyo, Wise (limited), Western Union
	USA (Education), Canada, UK, UAE
	$5.5 Billion
	5.2% – 7.5%



4. Breakdown of Top Asian Aggregators (Profiles)
	Aggregator
	HQ Location
	Dominant Corridor
	Avg. Speed

	Wise
	UK/Singapore
	SG to India / HK to UK
	Instant to 1 Day

	Instarem
	Singapore
	SG to SE Asia
	Instant

	Merchantrade
	Malaysia
	MY to Indonesia / Bangladesh
	1–2 Days

	Sentbe
	South Korea
	KR to Philippines / Vietnam
	30 Minutes

	Kyodai
	Japan
	JP to SE Asia / LatAm
	1 Day (Cash-out)

	TNG Wallet
	Hong Kong
	HK to Philippines (Domestic Workers)
	Instant

	DeeMoney
	Thailand
	TH to CLMV (Cambodia/Laos/Myanmar/Vietnam)
	1–2 Days



5. Key Market Trends & Observations (2025/2026)
1. The "Super-App" Dominance: In Southeast Asia, aggregators are increasingly moving away from standalone apps. Singtel Dash (Singapore) and Grab have successfully integrated remittance into their daily-use ecosystems, significantly lowering the "Customer Acquisition Cost" (CAC) compared to traditional MTOs like Western Union.
2. QR Code Integration: In 2024 and 2025, cross-border QR payments (e.g., Singapore’s PayNow linked with India’s UPI and Thailand’s PromptPay) have started cannibalizing traditional remittance volumes for small-value transfers, offering costs as low as 1%.
3. The "Japan-Vietnam" Surge: The fastest-growing corridor in Asia by volume is Japan to Vietnam, driven by the massive influx of Vietnamese "Technical Interns." Aggregators like Smiles and Kyodai have launched dedicated Vietnamese-language platforms to capture this market.
4. Regulatory Licensing: South Korea and Taiwan have recently loosened licensing for "Non-bank Remittance Providers." This has led to a price war in the South Korea-to-Philippines corridor, where costs have dropped from 7% in 2022 to ~3.5% in 2025.
Data Source Summary
· Volumes: 2024 Annual Totals from Central Bank Balance of Payments (BOP).
· Costs: World Bank Remittance Prices Worldwide (RPW) Q4 2024 and Q1 2025 monitoring.
· Aggregator Identification: Asian Banker Fintech Rankings and FXC Intelligence 2025 Cross-Border Map.
